










Toms River Regional Schools
2024‐25 Tentative Budget #2 Overview

July 3, 2024
 Budget information and detail has been on the district website, including the Citizen’s Budget Advisory 

Committee meeting presentation from March 26, 2024

 New tentative budget total same as first tentative budget approved by the Board on March 20, 2024. The only 
changes to the new tentative budget are on the revenue side, as follows:

Original (3/26/24) New (7/3/24) Difference
Taxes $180,320,589               $193,201,141 $12,880,552
State loan/other $26,498,520 $0 ($26,498,520)
Stabilized school budget aid $0 $1,259,209 $1,259,209
Miscellaneous revenue $989,708 $13,348,467 $12,358,759

Net = $0
 General Fund expenditure budget as proposed at $255.1 million (excluding capital reserve) is an increase of 

6.6% over the prior year revised budget (primarily due to $6 mil in special education tuition costs added to the 
budget which were previously covered under the ESSER/ARP grant)

 With the 2024-25 budget, we have grown to be $91.5 mil under adequacy (true amount)

 Tax impacts- see ‘Tax Grid’ (TR= 8.6%, STR= 7.7%, BW= 11.4%, PB= 9.4%)

 General- We will have a significant fiscal cliff approaching $20 mil in developing the 2025-26 budget due to 
one-time revenues in the 2024-25 budget, including stabilization aid revenue of $4.903 mil, the stabilized 
school budget aid grant of $1.259 mil and miscellaneous revenue of $12.358 mil


